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Country racing at its best - it’s just so 
true. Get your calendars out and fill in 
the dates. Tuncurry Race Club have three 
major race days heading our way.

Great days racing: Christmas Party, Seafood, 
and Men of Leage.

Save the Dates

11th Decemeber - Christmas Party.

20th January - Seafood Race Day.

11th March - Men of League. 

If you wish to have a seat in the Pavilion or 
a Gazebo, please ring Marg 0429 967 823, 
or just find a seat on the hill for a great day’s 
racing.

Update your Racing Calendar

This information and advice is of a general nature only and no reliance should be placed on the information before seeking individual advice 
from a Financial Planner and Taxation Adviser to ensure the appropriateness to individual circumstances. Alan Tickle and Your Heritage 
Financial Planning are both authorised representatives of Securitor Financial Group AFSL 240687 ABN 48009189495.
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Aged Care Decisions ... Planning can make a difference.
I’d like to thank booth operators for their 
efforts at last month’s Aged Care Expo, 
which drew a lot of interest.

The following gives an overview of the major 
take-outs from the expo and illustrates that 
planning advice years before aged care becomes 
a possibility can make a difference.

What are the Costs for Care and Financial 
Challenges

A means tested fee applies to anyone with 
assessed assets over $47,500 and assessed 
income of greater than $26,328 (single) and 
$25,860 (couple).

Even a person of low means but with assessed 
assets of more than $47,500 will attract a 
means tested care fee in addition to the basic 
charge of care of $49.42 per day (equivalent to 
85% of the single pension).

In addition to that basic daily charge, the means 
tested and care fee, a resident may also be 
asked to pay an accommodation contribution, 
depending on income and assets.

Residential Accommodation Deposit (RAD) 
is the market price to obtain accommodation. 
(local range $250,000 to $460,000); this is 
refunded to the estate.

Daily Accommodation Payment (DAP) is the 
interest charge (currently 5.7%pa ) when the 
full RAD is not paid (this can be deducted from 
any RAD paid).

If assets are below $162,815, while there might 
not be a RAD or DAP to pay, there may be a 
Residential Accommodation Payment (RAC) or 
Daily Accommodation Contribution (DAC).

Value of Advice

I met with a family recently, whose loved one 
was placed in care, with assessed assets just 

over $162,815 and as a result was not assessed 
as low means.

Some advice before hand, could have easily 
used certain provisions and strategy to lower 
assessed assets and removed the significant cost 
of the DAP by making her “low means”

If a couple own their home and have assets 
apart from the home of more than $325,630 
then the person going into care will not be 
assessed as low means, so will be asked to pay 
a RAD or a DAP.

Simple measures such as taking out funeral 
bonds, use of annuities, pre-payments, gifting 
to reliable family, can be enough to lower assets 
to a low means status, if there is some pre- 
planning before assessment forms are lodged.

There are also funding mechanisms and product 
that can help cover cash flow issues.

When a person needs care either in the home or 
in residence, the local doctor is a great place to 
start, so that the Aged Care Assessment Team, 
can assess need.

From there the financial considerations come 
into play and often there is little time to 
prepare.

It can be a major struggle for the person left 
in the family home to pay the bills on a single 
pension after significant cash and money has 
gone to providing care for their partner.

Selling the house, when assets are substantial, 
can sometimes have a negative effect on 
Centrelink payments.

There is complexity, but the first consideration 
needs to be the care and consideration of the 
person going into care, not the impact on the 
children’s inheritance.


