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Financial Planning Priorities for non-oldies
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If you have a case,
Stacks has the expert  

I n it, the deceased left his house and 

money to his brother and nephew, rather 

than his widow.

In the end, after considering 14 other 

cases for a possible legal precedent, 

a Queensland court accepted the unsent text 

message as a will. This decision was reached 

even though the text message didn’t meet the 

traditional legal requirements for setting out the 

distribution of property after death. 

The text was on the phone of the man next to 

where his body was found after he had commit-

ted suicide. The judge decided that he didn’t send 

the text, as he thought the recipient would try to 

stop him. 

The widow, with whom the deceased had had 

a rocky relationship and who had left him days 

earlier, lost her claim that her husband had died 

without a will. 

Joshua Crowther, wills and estates specialist at 

Stacks Law Firm, says the unusual case demon-

strates that the law has had to adapt to keep up 

with technological developments.

“I certainly wouldn’t recommend a text mes-

sage as a way to set down a will, and it certainly 

is open to a legal challenge, but it shows that we 

are in an age where many people consider using 

computers and phones as normal 

communications, rather than paper,” Mr 

Crowther said.

“More and more we are storing all our records 

online or in the so-called cloud. Bank statements, 

receipts, financial records, personal mail, business 

correspondence and even professional work such 

as research, plans, writings and created material 

are being kept on a computer.

“But are you aware that everything you put 

on Facebook is owned by the US-based website? 

The cloud isn’t made of fluffy white stuff floating 

in the sky. The cloud is actually a very real giant 

computer memory held on massive mainframes in 

warehouses that stretch for kilometres in various 

parts of the world.”

Mr Crowther said that is why it is important for 

people to consider their digital lives when they 

are drawing up their will and leaving instructions 

on who gets what from the estate. 

“While it’s easy to distribute paintings, a car 

or a watch, it’s not so easy to pass on something 

that is stored in the cloud, such as research, an 

unpublished novel, music or photographs.

“It’s important to tell someone where online 

documents are stored and the passwords to open 

them when you are gone. It’s best to consult a 

wills specialist to ensure your possessions - even 

those in the cloud - go to the right people.”

Beware of your life continuing 
in the cloud after you die.

Recently a court had to rule on whether a will written 
as an unsent 54-word text message could be 

accepted as a legal document.
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I’ve given Dad a couple of months off 
writing the Money Matters column.

Don’t take offense to the oldies line; I just 

wanted to grab the attention of the “non-

oldies”! The term “oldies” really is a term of 

endearment; after all, Dad is my “oldie”.

This month’s edition gives an insight to 

financial considerations for those closer to my 

age and a conversation point for parents or 

grandparents that encourages their loved ones 

to seek advice.  

Budget and Goal Setting
Employment provides income that can easily 

be spent, but determining a goal and setting 

money aside for that goal, really is saving.

Saving can be described as “paying yourself 

first” towards those goals, before personal 

expenditure.

If the goal is saving for a home deposit, this 

might take some years to achieve. 

Getting advice on a managed fund or 

superannuation home deposit option may 

deliver better returns. 

Secure your Income
When asking clients what asset do they value 

the most, invariably most rank either their house 

or car highly.

To me, the most important asset is income, 

because without it, repayments on a car loan or 

mortgage becomes a challenge and saving for a 

goal unlikely.

People tend to find money to insure their 

house and car, but neglect to insure themselves.

Many insurance offerings via superannuation 

are often basic, with the majority offering two 

- five years benefit. This simply does not cover 

longer term income needs.

Stepped premiums are also common, 

meaning that the cost for insurance cover 

escalates in later years, which can eat into the 

superannuation account.

Having a combination of stepped and level 

premiums keeps costs down and enables a 

reduction in cover in later years, as financial risk 

lessons.

A young couple who recently sought a review 

of their insurance had cover within their existing 

industry superannuation fund. The insurance 

re-structure that we implemented saved an 

estimated $40,000 in premiums projected over 

35 years and with far more comprehensive 

cover.

That is effectively an extra $40,000 in super 

towards retirement. 

Home Loans and life Stages

I have a relationship with a mortgage broker 

who is really skilled at matching loans to client 

needs. For busy people, this is really convenient, 

as the broker does all the running around for 

the borrower, canvassing the best rates and loan 

structure.  

It can be a confusing world out there, with 

plenty of information. However, getting that 

information into perspective can be a challenge.

It gives me great satisfaction in helping 

people my age get their financial house in order, 

giving clarity and agreeing on what is important.

This can also include liaison with a solicitor, 

to ensure that important decisions such as 

preparation of wills are not overlooked.

The obligation a Financial Planner has 

under law is to be able to demonstrate that 

recommendations made are clearly in a client’s 

best interest.

Getting advice at an early age is in your best 

interest and can make a world of difference to a 

young family.


